
HATHAWAY MANOR

December 31, 2023

December December

2023 2022

ASSETS

CURRENT ASSETS:

     Cash and cash equivalents 134,573 182,600

     Assets whose use is limited:

       Renewal and replacement fund

       Other 113,810 73,656

     Accounts receivable , net 3,884,713 2,718,812

     Prepaid expenses and other assets 661,869 253,089

     Supplies 27,104 51,662

     Due from affiliated entities 5,613,415 7,051,944
-------------------- --------------------

          TOTAL CURRENT ASSETS 10,435,484 10,331,763

PROPERTY, PLANT & EQUIPMENT, NET 16,873,310 17,350,892

DEFERRED FINANCING COSTS, Net 0 159,031

DEFERRED MARKETING, ACQUISITION

     AND DEVELOPMENT COSTS, Net 205,182 57,863

ASSETS WHOSE USE IS LIMITED:

GOODWILL 2,416,963 2,416,963

----------------- -----------------

   TOTAL ASSETS 29,930,940 30,316,512
=========== ===========

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

     Accounts payable 1,381,944 817,553

     Accrued expenses and other 490,855 682,884

     Accrued salaries and related withholdings 462,991 381,458

     Due to Berkshire Health Systems, Inc. 10,275 10,275

     Due to third-party payors 497,624 478,192

     Currrent portion of long-term obligations 265,796 267,220

----------------- -----------------

          TOTAL CURRENT LIABILITIES 3,109,485 2,637,581

DEFERRED REVENUE FROM

DEFERRED REVENUE FROM

LONG-TERM OBLIGATIONS

     Other Long-Term Obligations 17,696,657 17,981,066

NET ASSETS 9,124,797 9,697,864

-------------------- --------------------

TOTAL LIABILITIES AND NET ASSETS 29,930,939 30,316,512
=========== ===========
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HATHAWAY MANOR

For the Twelve Month and YTD Ended December 31, 2023

CURRENT CURRENT VARIANCE PRIOR 2023 2023 VARIANCE

MONTH MONTH TO MONTH YTD YTD TO

ACTUAL BUDGET BUDGET ACTUAL ACTUAL BUDGET BUDGET

Patient Days

PRIVATE 544 0 544 157 3,141 0 3,141

MEDICARE 489 0 489 582 6,584 0 6,584

MEDICAID 1,606 0 1,606 1,465 21,466 0 21,466

INSURANCE 158 0 158 181 1,991 0 1,991

OTHER PAYOR TYPES 1,403 0 1,403 1,661 16,598 0 16,598

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Patient Days 4,200 0 4,200 4,046 49,780 0 49,780

Revenues

PRIVATE 304,643 0 304,643 84,260 1,671,717 0 1,671,717

MEDICARE 320,382 0 320,382 411,962 4,648,599 0 4,648,599

MEDICAID 483,340 0 483,340 377,025 5,616,217 0 5,616,217

MEDICAID USER FEE (94,990) 0 (94,990) (89,258) (1,055,258) 0 (1,055,258)

INSURANCE 90,825 0 90,825 90,859 1,035,439 0 1,035,439

OTHER PAYOR TYPES 399,466 0 399,466 443,123 4,769,832 0 4,769,832

OTHER  & PRIOR YEAR INCOME 50 0 50 365 21,285 0 21,285

RESERVES-NET 0 0 0 0 0 0 0

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Revenue 1,503,716 1,503,716 1,318,336 16,707,831 16,707,831

Expenses

SALARIES & WAGES 566,878 0 566,878 501,508 6,239,646 0 6,239,646

FRINGE BENEFITS 101,115 0 101,115 89,372 1,072,407 0 1,072,407

OUTSIDE SERVICES 161,980 0 161,980 159,254 2,069,674 0 2,069,674

REGISTRY 293,748 0 293,748 263,775 2,986,167 0 2,986,167

SUPPLIES 74,744 0 74,744 90,814 991,645 0 991,645

FOOD COSTS 39,053 0 39,053 35,544 414,388 0 414,388

EQUIPMENT 9,877 0 9,877 2,997 112,705 0 112,705

UTILITIES 32,611 0 32,611 32,485 377,368 0 377,368

BAD DEBT EXPENSE 8,587 0 8,587 8,583 103,000 0 103,000

OTHER EXPENSE 2,612 0 2,612 14,906 106,554 0 106,554

UNCONTROLLABLE EXPENSES 112,043 0 112,043 54,311 1,373,746 0 1,373,746

DEPRECIATION & AMORTIZATION 45,842 0 45,842 45,905 551,631 0 551,631

INTEREST EXPENSE 73,890 0 73,890 71,668 881,970 0 881,970

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Expenses 1,522,980 1,522,980 1,371,122 17,280,901 17,280,901

Gain (Loss) from Operations (19,264) (19,264) (52,786) (573,070) (573,070)

Unrealized Gain (Loss) on

Investments 0 0 0 0 0 0 0

Excess ( Deficit) of Revenues

Over Expenses (19,264) (19,264) (52,786) (573,070) (573,070)

================ ================ ================ ================ ============== ================ ================
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